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The General Manager                                      June 4, 2025 

Pakistan Stock Exchange Limited   

Stock Exchange Building   

Stock Exchange Road   

Karachi.   

 

Subject: Notice of Extraordinary General Meeting   

 

Dear Sir,   

 

This is to announce that the Supernet Technologies Limited (“the Company”) intends to hold its 

Extraordinary General Meeting to be held on Friday, June 27, 2025 at Khorshed Mahal, Avari Towers, 

Fatima Jinnah Road, Karachi-75530, Pakistan, at 10:30 a.m. Following documents has been attached 

for information: 

 

a) Notice of Extraordinary General Meeting dated June 4, 2025. 

b) Statement of Material Facts under Section 134(3) of the Companies Act, 2017 

c) Statement under Section 281 of the Companies Act, 2017 

d) Scheme of Arrangement dated May 27, 2025 

e) Swap Letter dated May 16, 2025 issued by H.A.M.D & Co. Chartered Accountants 

f) Special Purpose Financial Statements of the Company audited for six month period from July 

1, 2024 to December 31, 2024. 

 

Share Transfer Books of the Company will remain closed from June 21, 2025 to June 27, 2025 (both 

days inclusive).  

 

Please note that transfer received at the F.D. Share Registrar (Private) Limited located at 17th Floor, 

Trade Center, I.I. Chundrigar Road, Karachi at the close of business on June 20, 2025 will be treated in 

time for the purpose of above entitlement to the transferees.   

 

 

Regards,   

 

 

 

Muhammad Farhan Saeed 

Company Secretary 

  

 

 
Enclosure:  As above. 



 

 

SUPERNET TECHNOLOGIES LIMITED  
(Formerly Hallmark Company Limited) 

Registered Office: 4th Floor, Tower B, World Trade Center, Khayaban-e-Roomi, Block – 5, Clifton, Karachi, Sindh 75600  
Phone: +92-21-38553750    www.hiclpk.com 

NOTICE OF EXTRAORDINARY GENERAL MEETING 
 
Notice is hereby given that pursuant to the Order of the Honourable High Court of Sindh at Karachi dated June 3, 2025, 
passed in Civil Miscellaneous Application No. 3248 of 2025, in Petition bearing J. C. M. No. 24 of 2025, an Extraordinary 
General Meeting (“EOGM”) of Supernet Technologies Limited (the “Company”) will be held at, and conducted from, 
Khorshed Mahal, Avari Towers, Fatima Jinnah Road,  Karachi-75530, Pakistan, on Friday, June 27, 2025 at 10:30 a.m., 
including through video link facility, to transact the following business: 
 
A. Special Business 
 
Pursuant to the Order of the High Court of Sindh dated June 3, 2025, passed in Civil Miscellaneous Application No. 
3248 of 2025, in Petition bearing J. C. M. No. 24 of 2025, to consider and, if thought fit, to pass, with or without 
modification, the following resolution for, inter alia, the corporate / capital re-organization of the Company and its 
group company i.e. Supernet Limited (“SNL”), along with their respective members, involving, inter alia, the merger, 
by way of amalgamation, of SNL with and into the Company, along with all ancillary matters thereto, in accordance 
with the Scheme of Arrangement dated May 27, 2025, as approved by the Board of Directors of the Company on May 
27, 2025. 
 
The proposed resolution to be passed by the requisite majority of members of the Company under Sections 279 and 
282 of the Companies Act, 2017 is as under: 
 

“RESOLVED THAT the Scheme of Arrangement dated May 27, 2025, prepared under the provisions of 
Sections 279 to 283 and 285(8) of the Companies Act, 2017, for the corporate / capital re-organization of 
Supernet Technologies Limited and its group company i.e. Supernet Limited, along with their respective 
members, involving, inter alia, the merger, by way of amalgamation, of the entire undertaking of Supernet 
Limited with and into Supernet Technologies Limited, along with all ancillary and incidental matters 
thereto, including the issuance of shares of Supernet Technologies Limited, placed before the meeting for 
consideration and approval, be and is hereby approved and adopted, along with any modifications / 
amendments required, or conditions imposed by the High Court of Sindh at Karachi, subject to sanction by 
the High Court of Sindh at Karachi, in terms of the provisions of the Companies Act, 2017.” 

 
B. Other Business 
 
To transact any other business that may be placed before the meeting with the permission of the Chair. 
 
Copies of the (a) Statement of Material Facts under Section 134(3) of the Companies Act, 2017 concerning the 
Special Business; (b) Statement under Section 281 of the Companies Act, 2017; (c) Scheme of Arrangement; (d) Swap 
Letter dated May 16, 2025, issued by H.A.M.D. & Co., Chartered Accountants; and (e) Special purpose financial 
statements of the Company audited for the six month period from July 1, 2024 to December 31, 2024, are being 
circulated to the members along with this notice of the EOGM. 
 

By the Order of the Board 
 

        Muhammad Farhan Saeed 
Company Secretary 

Karachi: June 4, 2025 
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Notes: 
 
1. The share transfer books of the Company will remain closed from June 21, 2025 to June 27, 2025 (both days inclusive). 

Transfers received in order at the office of the Company’s share registrar, namely F.D. Registrar Services (Private) Limited, 
located at 17th Floor, Trade Centre, I. I. Chundrigar Road, Karachi, by the close of business on June 20, 2025 will be treated 
in time for the determination of entitlement of members to attend and vote at the EOGM. 
 

2. A member of the Company entitled to attend, speak and vote at the EOGM may appoint another member as his / her 
proxy to attend, speak and vote in place of the member. Proxies, in order to be effective, must be received at the 
Company’s registered office, situated at 4th Floor, Tower B, World Trade Center, Khayaban-e-Roomi, Block-5, Clifton, 
Karachi, at least 48 hours before the time of holding the EOGM and no account shall be taken of any part of the day that 
is not a working day. A member shall not be entitled to appoint more than one proxy. Form of proxy can be downloaded 
from the Company’s website: http://supernet-technologies.com/ 
 

3. Any Individual Beneficial Owner of CDC, entitled to attend and vote at the EOGM, must bring his / her original 
Computerized National Identity Card (CNIC) to prove identity, and in case of proxy, a copy of the member’s attested CNIC 
must be attached with the proxy form. Representatives of corporate members should bring the usual documents required 
for such purpose (and as detailed below). 
 
CDC Account Holders will also be required to follow the under mentioned guidelines, as laid down in Circular 1 dated 
January 26, 2000, issued by the Securities and Exchange Commission of Pakistan (SECP): 

 
For Attending the EOGM 

 
3.1 In case of individuals, the account holder or sub-account holder and / or the person, whose securities are in 

group account and their registration details are uploaded as per the CDC Regulations, shall authenticate identity 
by showing his / her original CNIC or original passport at the time of attending the EOGM. 
 

3.2 Members registered on CDC are also requested to bring their particulars, I. D. Numbers and account numbers in 
CDS. 
 

3.3 In case of a corporate entity, the Board of Directors’ resolution / power of attorney with specimen signature of 
the nominee shall be produced (unless it has been provided earlier) at the time of the EOGM. 

 
For Appointing Proxies 

 
3.4 In case of individuals, the account holder or sub-account holder and / or the person whose securities are in group 

account and their registration details are uploaded as per the CDC Regulations, shall submit the proxy form as 
per the above requirement. 
 

3.5 The proxy form shall be witnessed by the person whose name, address and CNIC number shall be mentioned on 
the form. 
 

3.6 Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the proxy 
form. 
 

3.7 The proxy shall produce his / her original CNIC or original passport at the time of the EOGM. 
 
3.8 In case of a corporate entity, the Board of Directors’ resolution / power of attorney with specimen signature 

shall be submitted (unless it has been provided earlier) along with proxy form to the Company. 
 

 

http://supernet-technologies.com/
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4. Participation through Video Conference Facility 
 

If the Company receives a demand (at least 10 days before the date of the EOGM) from members holding an aggregate 
of at least 10% shareholding residing in any other city, to participate in the EOGM through video link, the Company will 
arrange video conference facility in that city (subject to availability thereof in such city). 
 
In this regard please send a duly signed request as per the following format at the registered address of the Company, at 
least 10 days before holding of the EOGM.  
 
I/We, _____________________________ of ___________________, being a member of Supernet Technologies Limited, 
holder of _______________ ordinary share(s) as per registered Folio / CDC Account No _______________, hereby opt 
for video conference facility at __________________. 

_________________ 
Signature of member 

 
5. Virtual Participation in the EOGM Proceedings 
 
5.1 In order to maximize the member’s participation, the Company is convening this EOGM via video link in addition to 

holding physical meeting with the members. 
 

5.2 In order to attend the EOGM through electronic facility, members are requested to register themselves with the Company 
Secretariat by providing the requisite details at least 48 hours before the time of the EOGM (i.e. by 10:30 a.m. on June 
25, 2025) through e-mail to be sent at companysecretary@supernet-technologies.com.  
 

5.3 Members are advised to provide the following particulars, along with the scanned copy of their CNIC and that of their 
proxies, if so appointed. Moreover, in the case of a corporate member, the scanned copy of the resolution of the Board 
of Directors / Power of Attorney with a specimen signature of the nominee must also be provided. 

 

Name of Member* CNIC / NTN No. 
Folio No. / CDC 

Account No. 
Cell No. Email address 

* Where applicable, please also give the above particulars of the proxy-holder or nominee of the member. 
 

5.4 The details of the electronic facility (video link and the login credentials) will only be sent to the interested members 
(whose email containing all the required and correct particulars are timely received) at their provided e-mail addresses. 
Accordingly, the members will be able to participate in EOGM proceedings through their smartphones or computer 
devices. In addition to the above, the members can also provide their comments and / or suggestions in connection with 
the agenda items of the EOGM by using the aforesaid means. 
 

5.5 The login facility will be opened at 10:00 a.m. on June 27, 2025, enabling the participants to join the proceedings after 
identification and verification process before joining the meeting, which will start at 10:30 a.m. sharp. 
 
 

 
6. Postal Ballot / E-Voting 
 

Members are hereby notified that pursuant to the Companies (Postal Ballot) Regulations, 2018, read with Sections 143-
144 of the Companies Act, 2017, and SRO 2192(1)/2022 dated December 5, 2022, members will be allowed to exercise 
their right to vote for the special business in accordance with the conditions mentioned therein. Digital Custodian 
Company Limited has been appointed as the service provider for the E-Voting Facility and M/s S. M. Suhail & Co., 
Chartered Accountants have been appointed as the Scrutinizer. The following options are being provided to members for 
voting: 

 

mailto:companysecretary@supernet-technologies.com
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6.1 E-Voting Procedure 
 

(i) Details of the e-voting facility will be shared through an e-mail with those members of the Company who have 
their valid CNIC numbers, cell numbers, and e-mail addresses available in the register of members of the 
Company by the close of business on June 20, 2025. 
 

(ii) The web address, login details and password will be communicated to members via email. The security codes 
will be communicated to members through SMS and email from web portal of the e-voting service provider. 

 
(iii) Identity of the members intending to cast vote through e-voting shall be authenticated through electronic 

signature or authentication for login. 
 
(iv) E-voting lines will start from June 24, 2025, 9:00 a.m. and shall close on June 26, 2025 at 5:00 p.m. Members can 

cast their votes any time during this period. Once the vote on a resolution is cast by a member, he / she shall 
not be allowed to change it subsequently. 

 
6.2 Postal Ballot 

 
(i) Members may alternatively opt for voting through postal ballot. Ballot paper shall also be available for download 

from the website of the Company at http://supernet-technologies.com/announcements-and-forms/ or 
members may use the same as annexed to this Notice and published in newspapers. 
 

(ii) Members shall ensure that duly filled and signed ballot paper, along with copy of CNIC/Passport should reach 
the Chairman of the meeting through post at 4th Floor, Tower B, World Trade Center, Khayaban-e-Roomi, Block-
5, Clifton, Karachi (Attention of the Company Secretary) OR through the registered email address of the member 
at companysecretary@supernet-technologies.com with subject of ‘STL – Postal Ballot for EOGM Dated June 27, 
2025’ by June 26, 2025 before 5:00 p.m. The signature on the ballot paper shall match with the signature on 
CNIC/Passport. A postal ballot received after this time / date shall not be considered for voting. 

 
(iii) Please note that in case of any dispute in voting including the casting of more than one vote, the Chairman of 

the meeting shall be the deciding authority. 
 
7. Statutory Code of Conduct at EOGM: Members are requested to observe the conduct referred to in sub-regulation 2 of 

Regulation 55 of the Companies Regulations, 2024 while attending the EOGM. 
 

8. Provision of Information by Members 
 
To comply with various statutory requirements, and to avoid any non-compliance of law or any inconvenience in future, 
all members are hereby advised to coordinate / update their records with their respective Participant / CDC Investor 
Account Services / the Company’s Share Registrar in connection with the following: 
 
- Submission of copies of their valid / updated CNIC / NTN Certificate / Zakat Declaration (Exemption) Form / Tax 

Exemption Certificate. 

- Provision of relevant details including valid bank account details / IBAN in order to enable the Company to pay any 
unclaimed / future cash dividends, if any. 

- In case of a joint account, provision of shareholding proportions between principal shareholder and joint holder(s). 

- Convert their physical shares into scrip less form, which will also facilitate the members having physical shares in 
many ways, including safe custody, efficient trading and convenience in other corporate actions.  

- Provision of mandatory registration details in terms of Section 119 of the Companies Act, 2017 and other applicable 
laws, including mobile number / landline number and email address (if available). 

http://supernet-technologies.com/announcements-and-forms/
mailto:companysecretary@supernet-technologies.com
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- Promptly notify any change in mailing address, email address and mobile number by writing to the office of the 
Company’s Share Registrar. 

 
9. No gifts will be distributed at the EOGM. 

 
10. Copies of the: Memorandum and Articles of Association of the Company; Statement under Section 134(3) of the 

Companies Act, 2017 in respect of the material facts of the special business; Statement under Section 281 of the 
Companies Act, 2017; Scheme of Arrangement dated May 27, 2025; Swap Letter dated May 16, 2025, issued by H.A.M.D. 
& Co., Chartered Accountants; Annual audited financial statements of the Company for the year ended June 30, 2024; 
Special purpose financial statements of the Company audited for the six month period from July 1, 2024 to December 31, 
2024, and any other information relevant to the special business in respect of the Company shall be available upon 
request, and for inspection, by any person entitled to attend the EOGM from the registered office of the Company, 
located at 4th Floor, Tower B, World Trade Center, Khayaban-e-Roomi, Block-5, Clifton, Karachi, free of cost during normal 
office hours, from the date of this notice till the conclusion of the EOGM. The said information shall also be placed for 
inspection of members of the Company during the EOGM. 

 
11. The notice of the EOGM along with the statements, the Scheme of Arrangement, the latest annual audited financial 

statements, and the special purpose audited financial statements of the Company have also been placed on the website 
of the Company. 
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FORM OF PROXY 
EXTRAORDINARY GENERAL MEETING 

 
I/We,   of    , holding CNIC/Passport No.   
and being a member of Supernet Technologies Limited, hereby appoint     of 
_____________, holding CNIC/Passport No. _______________________, or failing him/her hereby appoint 
______________________  of __________________, holding CNIC/Passport No. _________________, as my/our 
proxy to vote for me/us and my/our behalf at the Extraordinary General Meeting of the Company, to be held on the 
________ day of _____________ and at any adjournment thereof. 

 
As witness my/our hand/seal this  day of  , 20___. 
 
WITNESSES: 

 

1. Signature 

Name 

Address CNIC 

No. 

   

   

   

   

2. Signature    

  Name    

  Address    

                  CNIC No.    

 

CDC Account No. 

 

 

To be signed by the above-named shareholder 
 

Notes: 

1. This Proxy Form, duly completed and signed, must be received at the Registered Office of the Company, not less than 48 hours before the time of holding 
the meeting. A proxy must be a member of the Company. 

2. The Proxy Form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned on the form. 

3. Attested copies of CNIC of the appointer and the proxy-holder shall be furnished with the Proxy Form. 

4. The proxy-holder shall produce his/her original CNIC at the time of the meeting. 

5. In case of corporate entity, the Board of Directors’ resolution / Power of Attorney with specimen signature shall be submitted along with Proxy Form. 

 

Revenue 
Stamp of 

Rs. 5/- 
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POSTAL BALLOT PAPER  

for voting through post for the Special Business at the Extraordinary General Meeting to be held on June 27, 2025 at 10:30 a.m., 
at Khorshed Mahal, Avari Towers, Fatima Jinnah Road, Karachi-75530, Pakistan.  

 Phone: +92-21-38553750 Email Address: companysecretary@supernet-technologies.com Website: http://supernet-technologies.com/ 

Folio/CDS Account Number  
Name of Shareholder/Proxy Holder  

Registered Address  
Number of Shares Held  

CNIC/Passport No. (in case of foreigner) (copy to be attached)  

Additional information and enclosures (in case of representative of a corporate body, corporation and federal government) 
Name of Authorized Signatory  

CNIC/Passport No. (in case of foreigner) of Authorized Signatory (copy to be attached)  

“RESOLVED THAT the Scheme of Arrangement dated May 27, 2025, prepared under the provisions of Sections 279 to 283 and 285(8) of 
the Companies Act, 2017, for the corporate / capital re-organization of Supernet Technologies Limited and its group company i.e. Supernet 
Limited, along with their respective members, involving, inter alia, the merger, by way of amalgamation, of the entire undertaking of 
Supernet Limited with and into Supernet Technologies Limited, along with all ancillary and incidental matters thereto, including the 
issuance of shares of Supernet Technologies Limited, placed before the meeting for consideration and approval, be and is hereby approved 
and adopted, along with any modifications / amendments required, or conditions imposed by the High Court of Sindh at Karachi, subject 
to sanction by the High Court of Sindh at Karachi, in terms of the provisions of the Companies Act, 2017.” 

 

Instructions for Poll 
1. Please indicate your vote by ticking (√) the relevant box. 

2. In case both the boxes are marked with a tick (√), your poll shall be treated as “Rejected”. 

I/We hereby exercise my/our vote in respect of the above resolution through ballot by conveying my/our assent or dissent to the 
resolution by placing a tick (√) in the appropriate box below. 

Resolution 
I/We assent to the 
Resolution (FOR). 

I/We dissent from the 
Resolution (AGAINST). 

Resolution for Agenda Item ‘A’   

1. Duly filled ballot paper should be sent to the attention of the Company Secretary of Supernet Technologies Limited at 4th Floor, Tower 
B, World Trade Center, Khayaban-e-Roomi, Block-5, Clifton, Karachi OR email at companysecretary@supernet-technologies.com.   

 

2. Copy of CNIC/Passport (in case of foreigner) should be enclosed with the postal ballot form.    

3. Ballot paper should reach the Chairman within business hours by or before June 26, 2025. Any postal ballot received after this date 
will not be considered for voting. 

 

4. Signature on ballot paper should match with signature on CNIC/Passport (in case of foreigner).    
5. Incomplete, unsigned, incorrect, defaced, torn, mutilated and overwritten poll papers will be rejected. 
6. In case of a representative of a corporate body, corporation or Federal Government, the Ballot Paper Form must be accompanied by a 

copy of the CNIC of an authorized person, an attested copy of Board Resolution, /Power of Attorney, /Authorization Letter, etc. in 
accordance with Sections 138 or 139 of the Companies Act, 2017 as applicable. In the case of a foreign corporate body, etc., all 
documents must be attested by the Counsel General of Pakistan having jurisdiction over the Member. 

  

7. Ballot paper form has also been placed on the website of the Company at: http://supernet-technologies.com/. Members may 
download the ballot paper from the website or use an original/photocopied ballot paper published in newspapers. 

 

 

  Date:     

Signature of the Shareholder/Proxy Holder/Authorized Signatory    
 
 
 
 

 (In case of a corporate entity, please affix company stamp.)     

mailto:companysecretary@supernet-technologies.com
http://supernet-technologies.com/
mailto:companysecretary@supernet-technologies.com
http://supernet-technologies.com/
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Statement under Section 134(3) of the Companies Act, 2017 concerning the Special Business to be transacted at 
the Extraordinary General Meeting of Supernet Technologies Limited  

 
 
The Board of Directors of Supernet Technologies Limited (the “Company”), in its meeting held on May 27, 2025, has decided to 
enter into an arrangement with its group company, Supernet Limited (“SNL”), which shall be carried out, and effectuated, in terms 
of the Scheme of Arrangement between the companies and their respective members, dated May 27, 2025 (the “Scheme of 
Arrangement”) under Sections 279 to 283 and 285(8) of the Companies Act, 2017 (the “Act”). 
 
Capitalized terms, unless defined herein, shall have the meanings ascribed thereto in the Scheme of Arrangement. 
 
Subject to the sanction of the Honourable High Court of Sindh at Karachi, under the Scheme of Arrangement: (i) the entire 
undertaking and business of SNL shall be merged, by way of amalgamation, with and into the Company, by transferring to and 
vesting in the Company all the assets, properties, rights, benefits, powers, bank accounts, privileges, contracts, licences, 
registrations, liabilities, obligations, dues etc. comprised in SNL (the “Amalgamation”), against the issuance of ordinary shares by 
the Company to the SNL Shareholders (being the members of SNL other than the Company itself and its nominees, if any); and (ii) 
there shall be a capital re-organization of the Company, in terms of which ordinary shares of the Company shall be issued to the 
STL Shareholders, by capitalizing a portion of the accumulated profits of the Company, available as at December 31, 2024, in each 
case, with effect from the start of business at 00:00 hours on January 1, 2025, or such other date as may be stated by the Court 
(collectively, the “Arrangement”). 
 
The proposed Arrangement (including the Amalgamation), along with all ancillary and related matters thereto, shall be effective 
by way of the Scheme of Arrangement, which has been filed with the High Court of Sindh at Karachi vide Petition bearing J. C .M. 
No. 24 of 2025. Furthermore, in accordance with the directions of the Court, notice of the said petition has been provided to the 
registrar, Securities and Exchange Commission of Pakistan. 
 
A copy of the Scheme of Arrangement is available for inspection to any person entitled to attend the Extraordinary General 
Meeting, at the registered office of the Company, situated at 4th Floor, Tower B, World Trade Center, Khayaban-e-Roomi, Block-
5, Clifton, Karachi, free of cost during normal office hours. Copies of the same may also be obtained upon request by such persons 
from the registered office of the Company free of cost during normal office hours. Furthermore, in accordance with the provisions of 
Section 282(2) of the Act, a copy of the Scheme of Arrangement has been enclosed with the notice of the meeting circulated to the 
members of the Company. 
 
The objects and benefits of the Arrangement are also provided in detail in the Scheme of Arrangement. It may be noted that the 
Company and SNL are group companies since the Company holds 51% (fifty one percent) of the shareholding of SNL; furthermore, 
the Company and SNL are subsidiaries of Telecard Limited. Consequently, the Arrangement effectively constitutes a corporate 
reorganization / merger of group companies, along with a capital re-organization of the Company. 
 
The details pertaining to the commercial arrangements forming part of the Arrangement, including the consideration for the 
Amalgamation (including as a consequence of the cancellation of all the shares of SNL held by its members), are detailed in the 
Scheme of Arrangement, which are summarized below: 
 
(i) As part of the capital re-organization of the Company, the Company shall allot and issue an aggregate of 5,500,000 (Five 

Million Five Hundred Thousand) ordinary shares, having face value of PKR 10/- (Pak Rupees Ten) each, to the STL 
Shareholders (being the members of the Company existing on the STL Record Date), credited as fully paid up, at par, by 
capitalizing a portion of the accumulated profits of the Company, available as at December 31, 2024, to the extent of PKR 
55,000,000/- (Pak Rupees Fifty Five Million), in the ratio of 11 (eleven) ordinary shares of the Company for every 1 (one) 
ordinary share held by each STL Shareholder (subject to the adjustment of fractional shares / entitlements, if any). 
Approval of the members of the Company to the Scheme of Arrangement shall include and constate an approval for the 
said capitalization in accordance with the Articles of Association of the Company; and 
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(ii) In consideration for the Amalgamation, taking into account the shares of SNL held by the Company and factoring in the 
ordinary shares of the Company to be allotted and issued to the STL Shareholders (as detailed above), the Company shall 
allot and issue an aggregate of 101,619,475 (One Hundred One Million Six Hundred Nineteen Thousand Four Hundred 
Seventy Five) ordinary shares, having face value of PKR 10/- (Pak Rupees Ten) each, to the SNL Shareholders existing on 
the SNL Record Date, credited as fully paid up, at par, on the basis of a swap ratio of approximately 1.68 ordinary shares 
of the Company for every 1 (one) ordinary share of SNL, of the face value of PKR 10/- (Pak Rupees Ten) each, held by each 
SNL Shareholder (subject to the adjustment of fractional shares / entitlements). The said consideration, including the 
swap ratio, has been determined and approved by the Board of Directors of the respective companies based on the 
calculations and valuations stated in the Swap Letter dated May 16, 2025, issued by H.A.M.D. & Co., Chartered 
Accountants, based, inter alia, on the special purpose financial statements of the respective companies for the period 
ended December 31, 2024, under the adjusted net asset value based approach. The said Swap Letter has also been 
adopted by the Board of Directors of each company. 

 
The above shall be carried out and effectuated in accordance with the provisions of the Scheme of Arrangement. 
 
Furthermore, pursuant to the sanction of the Scheme of Arrangement, the authorized share capital of the Company shall stand 
automatically increased from PKR 1,500,000,000/- (Pak Rupees One Billion Five Hundred Million) to PKR 3,000,000,000/- (Pak 
Rupees Three Billion), divided into 300,000,000 (Three Hundred Million) ordinary shares of PKR 10/- (Pak Rupees Ten) each, by 
merger of the existing authorized share capital of the Company and SNL. The Memorandum and Articles of Association of the 
Company shall stand amended in terms of the Scheme of Arrangement. The approval of the members of the Company to the 
Scheme of Arrangement shall include and constitute an approval by way of special resolution from the members of the Company 
to all matters under the Scheme of Arrangement, including the increase in the authorized share capital of the Company. 
 
The directors of the Company are interested in the Scheme of Arrangement to the extent of their directorships (including common 
directorships) and (direct and / or indirect) shareholdings in the Company and / or SNL and / or Telecard Limited (to the extent 
applicable). The effect of the Scheme of Arrangement on the interests of these directors does not differ from its effect on the like 
interests of other members, except as stated herein or under the Scheme of Arrangement or as further detailed in the Statement 
under Section 281 of the Act. 
 
In view of the above, the Board of Directors of the Company has approved and recommended the Scheme of Arrangement, along 
with the arrangements stipulated thereunder which have been described above.  
 
 
Statement under Section 281 of the Companies Act, 2017 concerning the Special Business 
 
The statement setting forth the terms of the Scheme of Arrangement and explanation of its effects, including the interests of the 
directors of the Company and the effect of those interests and other ancillary information may be obtained upon request by any 
person entitled to attend the Extraordinary General Meeting from the registered office of the Company situated at 4th Floor, 
Tower B, World Trade Center, Khayaban-e-Roomi, Block-5, Clifton, Karachi, free of cost during normal office hours. 
 
The aforesaid statement is also enclosed along with this notice of the Extraordinary General Meeting. 
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STATEMENT UNDER SECTION 281(1)(A) OF THE COMPANIES ACT, 2017, ACCOMPANYING THE NOTICES TO THE 
MEMBERS OF SUPERNET TECHNOLOGIES LIMITED  

 
 
Pursuant to the Order dated June 3, 2025, passed by the Honourable High Court of Sindh at Karachi in Civil Miscellaneous 
Application No. 3248 of 2025, in Petition bearing J. C. M. No. 24 of 2025, under Sections 279 to 283 and 285(8) of the Companies 
Act, 2017, the Court has directed, inter alia, that a meeting of the members of Supernet Technologies Limited (the “Company”) 
be convened for seeking approval with respect to the Scheme of Arrangement dated May 27, 2025 (the “Scheme of 
Arrangement”), pertaining to the corporate / capital re-organization of the Company and its group company i.e. Supernet Limited 
(“SNL”), involving, inter alia: (i) the merger, by way of amalgamation, of the entire undertaking of SNL with and into the Company, 
by transfer to and vesting in the Company all the assets, properties, rights, benefits, powers, bank accounts, privileges, contracts, 
licences, registrations, liabilities, obligations, dues etc. comprised in SNL (the “Amalgamation”); and (ii) a capital re-organization 
of the shareholding of the Company (collectively, the “Arrangement”), along with all ancillary matters thereto, as approved by the 
Board of Directors of the Company on May 27, 2025. 
 
Capitalized terms, unless defined herein, shall have the meanings ascribed thereto in the Scheme of Arrangement. 
 
A copy of the Scheme of Arrangement (along with its annexures) may be obtained from the registered office of the Company, 
situated at 4th Floor, Tower B, World Trade Center, Khayaban-e-Roomi, Block-5, Clifton, Karachi, free of cost during normal 
business hours. Furthermore, a copy of the Scheme of Arrangement has been enclosed with the notice of the meeting circulated to 
the members of the Company. 
 
The notices issued and published to the members of the Company are for the purpose of convening a meeting of the members of 
the Company, as directed by the Court, for the purpose of passing, inter alia, the following resolution for obtaining approval in 
respect of the Scheme of Arrangement and the Arrangement contemplated thereunder, along with ancillary matters: 
 

“RESOLVED THAT the Scheme of Arrangement dated May 27, 2025, prepared under the provisions of Sections 279 
to 283 and 285(8) of the Companies Act, 2017, for the corporate / capital re-organization of Supernet Technologies 
Limited and its group company i.e. Supernet Limited, along with their respective members, involving, inter alia, the 
merger, by way of amalgamation, of the entire undertaking of Supernet Limited with and into Supernet Technologies 
Limited, along with all ancillary and incidental matters thereto, including the issuance of shares of Supernet 
Technologies Limited, placed before the meeting for consideration and approval, be and is hereby approved and 
adopted, along with any modifications / amendments required, or conditions imposed by the High Court of Sindh at 
Karachi, subject to sanction by the High Court of Sindh at Karachi, in terms of the provisions of the Companies Act, 
2017.” 

 
As required under section 279(2) of the Companies Act, 2017, the above resolution is required to be passed at the meeting of the 
members convened pursuant to the Order of the Court, by a majority representing three-fourths in value of the issued shares held 
by the members of the Company, present in person or by proxy, and voting at the Extraordinary General Meeting. The sanctioning 
of the Scheme of Arrangement and the making of other appropriate orders in connection therewith will be considered by the 
Court after the Scheme of Arrangement is approved as aforesaid.  
 
In the manner prayed in terms of the application filed with the Court, Mr. Syed Aamir Hussain or, in his absence, any other director 
of the Company shall chair the meeting of the members. Furthermore, the Court has directed the Chairman to submit the report 
with respect to the meeting with the Court. 
 
The Scheme of Arrangement is subject to the sanction of the Court and may be sanctioned in its present form or with any 
modification thereof or addition thereto as the Court may approve and the Scheme of Arrangement, with such modification or 
addition if any, is also subject to any conditions which the Court may impose. The respective Board of Directors of the Company 
and SNL have the power (in the manner specified under the Scheme of Arrangement) to consent on behalf of all concerned to any 
modifications of, or additions to, the Scheme of Arrangement, or to any conditions which the Court may think fit to impose. 
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The Scheme of Arrangement has been filed with the High Court of Sindh at Karachi vide Petition bearing J. C. M. No. 24 of 2025. 
Furthermore, in accordance with the directions of the Court, notice of the said petition has been provided to the registrar, 
Securities and Exchange Commission of Pakistan. 
 

Companies involved in the Scheme of Arrangement 
 
Supernet Technologies Limited 
 
The Company is a public company, the shares of which are listed on the Pakistan Stock Exchange Limited (“PSX”). The Company 
was incorporated as Raja Insurance Company Limited, a public company limited by shares, on October 31, 1981. Subsequently, its 
name was changed to Hallmark Insurance Company Limited on September 8, 2006 and, thereafter, to Hallmark Company Limited 
on April 4, 2017. Finally, on December 19, 2024, its name was changed to Supernet Technologies Limited. 
 
The Company has an authorized share capital of PKR 1,500,000,000/- (Pak Rupees One Billion Five Hundred Million), divided into 
150,000,000 (One Hundred Fifty Million) ordinary shares of PKR 10/- (Pak Rupees Ten) each, out of which 500,000 (Five Hundred 
Thousand) ordinary shares have been issued, fully subscribed to and paid up.  
 
The Company is mainly engaged in I.T. enabled services export (through its investee company).  
 
Supernet Limited 
 
SNL is a public company, incorporated as PDS Limited on March 14, 1995, the name of which was changed to Supernet Limited on 
April 2, 2001. The shares of SNL are listed on the growth enterprise market of the PSX.  
 
SNL has an authorized share capital of PKR 1,500,000,000/- (Pak Rupees One Billion Five Hundred Million), divided into 
150,000,000 (One Hundred Fifty Million) ordinary shares of PKR 10/- (Pak Rupees 10) each, out of which 123,444,455 (One 
Hundred Twenty Three Million Four Hundred Forty Four Thousand Four Hundred Fifty Five) ordinary shares have been issued, fully 
subscribed to and paid up. 
 
SNL is primarily engaged in providing satellite and microwave communication services e.g. internet, radio links, single channel per 
carrier, time division multiple success etc., along with the sale and installation of related equipment and accessories. 
 

Brief of the Scheme of Arrangement 
 
Summary and Objective 
 
The principal object of the Scheme of Arrangement is, inter alia, to effect the Arrangement (including the Amalgamation), as 
further detailed in the Scheme of Arrangement, with effect from the start of business at 00:00 hours on January 1, 2025 or at such 
other date stated by the Court (the “Effective Date”), by transferring to, merging with and vesting in the Company the entire 
business and undertaking of SNL, as a going concern, including all the assets, properties, rights, benefits, powers, bank accounts, 
privileges, contracts, licences, registrations, liabilities, obligations, dues etc. of every description of SNL, subsisting immediately 
preceding the Effective Date, without any further act or deed or documents being required to be carried out, executed, registered 
or filed in respect of such transfer, vesting, and / or assumption, in the manner stipulated under the Scheme of Arrangement. 
Thereafter, SNL shall be dissolved without winding up, and shall stand delisted from the PSX, in the manner prescribed under the 
Scheme of Arrangement, while the Company shall continue as a going concern. As part of the same, there shall be a capital re-
organization in the shares of the Company. 
 
Accordingly, subjection to the sanction of the Scheme of Arrangement by the Court, as of the Effective Date and thereafter, until 
the undertaking of SNL is actually transferred to and vested in the Company in terms of the Scheme of Arrangement, the business 
of SNL will be deemed to have been carried for and on account and for the benefit of the Company.  
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It may be noted that the Company and SNL are group companies since the Company holds 51% (fifty one percent) of the 
shareholding of SNL; furthermore, the Company and SNL are subsidiaries of Telecard Limited. Consequently, the Arrangement 
effectively constitutes a corporate reorganization / merger of group companies, along with a capital re-organization of the 
Company. 
 
Subsequent to the sanction of the Scheme of Arrangement, and as consequence of the Amalgamation, the financial statements 
of the Company will be prepared in accordance with the applicable laws, including the Companies Act, 2017 (and other regulations 
and notifications), and the relevant accounting and reporting standards applicable in Pakistan. 
 
Benefits 
 
The respective directors of the Company and SNL have considered it prudent and beneficial to carry out the Arrangement / 
Amalgamation for the reasons and benefits stipulated in the Scheme of Arrangement. Among other benefits as are also elaborated 
in detail in the Scheme of Arrangement, the Amalgamation is expected to increase the asset base and the size of the surviving 
entity i.e. the Company, which would in turn allow the surviving / merged entity access to a combined pool of assets which are 
likely to provide better investment opportunities; increase the risk absorption capacity of the Company which would increase 
stability and sustainability; enable a more optimized, streamlined and efficient legal structure resulting in improved governance, 
better management, as well as tax efficiencies (by reducing the number of legal entities); a reduction in administrative costs 
resulting in considerable cost savings and economies of scales, as well as better and more efficient coordination and use of 
resources; permit single corporate and tax reporting, and overall potential enhancing of shareholder value as well as future returns 
for the members of the Company (including the members of SNL upon their becoming members of the Company upon the 
effectuation of the Arrangement / Amalgamation).  
 
Commercial Arrangement and Consideration 
 
The details pertaining to the commercial arrangements forming part of the Arrangement, including the consideration for the 
Amalgamation (including as a consequence of the cancellation of all the shares of SNL held by its members), are detailed in the 
Scheme of Arrangement, which are summarized below: 
 
(i) As part of the capital re-organization of the Company, the Company shall allot and issue an aggregate of 5,500,000 (Five 

Million Five Hundred Thousand) ordinary shares, having face value of PKR 10/- (Pak Rupees Ten) each, to the STL 
Shareholders (being the members of the Company existing on the STL Record Date), credited as fully paid up, at par, by 
capitalizing a portion of the accumulated profits of the Company, available as at December 31, 2024, to the extent of PKR 
55,000,000/- (Pak Rupees Fifty Five Million), in the ratio of 11 (eleven) ordinary shares of the Company for every 1 (one) 
ordinary share held by each STL Shareholder (subject to the adjustment of fractional shares / entitlements, if any). 
Approval of the members of the Company to the Scheme of Arrangement shall include and constate an approval for the 
said capitalization in accordance with the Articles of Association of the Company; and 
 

(ii) In consideration for the Amalgamation, taking into account the shares of SNL held by the Company and factoring in the 
ordinary shares of the Company to be allotted and issued to the STL Shareholders (as detailed above), the Company shall 
allot and issue an aggregate of 101,619,475 (One Hundred One Million Six Hundred Nineteen Thousand Four Hundred 
Seventy Five) ordinary shares, having face value of PKR 10/- (Pak Rupees Ten) each, to the SNL Shareholders existing on 
the SNL Record Date, credited as fully paid up, at par, on the basis of a swap ratio of approximately 1.68 ordinary shares 
of the Company for every 1 (one) ordinary share of SNL, of the face value of PKR 10/- (Pak Rupees Ten) each, held by each 
SNL Shareholder (subject to the adjustment of fractional shares / entitlements).  
 
The said consideration, including the swap ratio, has been determined and approved by the Board of Directors of the 
respective companies based on the calculations and valuations stated in the Swap Letter dated May 16, 2025, issued by 
H.A.M.D. & Co., Chartered Accountants, based, inter alia, on the special purpose financial statements of the respective 
companies for the period ended December 31, 2024, under the adjusted net asset value based approach (the rationale 
for which has been provided in the Swap Letter). The said Swap Letter has also been adopted by the Board of Directors 
of each company.  
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The above shall be carried out and effectuated in accordance with the provisions of the Scheme of Arrangement. 
 
Effect on Shareholding Structure 
 
As a consequence of the above, upon the sanction of the Scheme of Arrangement, the issued and paid up share capital of the 
Company will increase to PKR 1,076,194,750/- (Pak Rupees One Billion Seventy Six Million One Hundred Ninety Four Thousand 
Seven Hundred Fifty), comprising 107,619,475 (One Hundred Seven Million Six Hundred Nineteen Thousand Four Hundred Seventy 
Five) ordinary shares. The same is expected to allow for more liquidity in the shares of the Company, which are traded on the PSX. 
 
Based on shareholding patterns of the companies as of December 31, 2024, as a consequence of the Arrangement, Telecard 
Limited will hold approximately 61.67% of the issued and paid up share capital of the Company. It may be noted that Telecard 
Limited currently directly holds approximately 62.84% of the issued and paid up share capital of the Company, and directly holds 
approximately 30.18% of the issued and paid up share capital of SNL. 
 
General 
 
All information / particulars with respect to the Arrangement / Amalgamation and matters in respect thereof, including all ancillary 
matters thereto, are provided in detail in the Scheme of Arrangement, including details of the companies, and the objects and 
benefits of the entire Arrangement, consideration related matters, treatment of employees and arrangements with respect to the 
secured creditors of SNL.  
 
Approval of the Scheme of Arrangement by the members of the Company shall also constitute an approval by way of special 
resolution from the members of the Company with respect to all matters prescribed under the Scheme of Arrangement, including 
an increase in the authorized share capital of the Company to PKR 3,000,000,000/- (Pak Rupees Three Billion), divided into 
300,000,000 (Three Hundred Million) ordinary shares of PKR 10/- (Pak Rupees Ten) each, by merger of the existing authorized 
share capital of the Company and SNL, along with the consequential amendments to the Memorandum and Articles of Association 
of the Company. 
 
Summary of Operating and Financial Performance (previous 5 years and current year up to the last half year) 
 
The Company 

 
SUPERNET TECHNOLOGIES LIMITED - OPERATING AND FINANCIAL PERFORMANCE  

(PREVIOUS 5 YEARS AND CURRENT YEAR UP TO THE LAST HALF YEAR) 
 (Rs. '000’) 

   Dec 31,   June 30,   June 30,   June 30,   June 30,  

  2025 2024 2023 2022 2021 

Revenue                                -                          55,570           1,806           5,930            8,689  

Direct costs                                -                        (20,108)           (537)       (1,606)         (3,283) 

Gross profit                                -                          35,462          1,269          4,324            5,406  

Gross Profit % 0% 0% 70% 73% 62% 
        

G&A                     (12,504)                     (24,382)       (4,939)       (7,583)         (4,994) 

Other income / (expenses)                       41,799                        24,367              814              (77)                  -    

                        29,295                              (15)       (4,125)       (7,660)         (4,994) 

Operating profit                        29,295                        35,447        (2,856)       (3,336)               412  

Operating Profit % 0% 0% -158% -56% 5% 
Finance costs -5 -3 0             (32)               (75) 

Profit / (loss) before taxation                       29,290                        35,444        (2,856)       (3,368)               337  

Taxation  0 -596 16           (124)               (98) 

Net Profit / (loss) for the period                       29,290                        34,848        (2,840)       (3,492)               239  
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SNL 
 

SUPERNET LIMITED - OPERATING AND FINANCIAL PERFORMANCE  
(PREVIOUS 5 YEARS AND CURRENT YEAR UP TO THE LAST HALF YEAR) 

(Rs. ‘Millions’) 

  
 December 31,  

2024   
 June 30,  

2024  
 June 30, 

2023  
 June 30, 

2022  
 June 30,  

2021 

Revenue                     3,547                      7,369                      3,428                      2,837                      2,469  

Direct costs                   (2,874)                   (6,296)                   (2,580)                   (1,998)                   (1,807) 

Gross profit                         673                      1,073                          848                          839                          662  

Gross Profit % 19% 15% 25% 30% 27% 

G&A                      (254)                      (638)                      (577)                      (457)                      (407) 

Other income / (expenses)                      (119)                         (36)                      (103)                         (74)                           75  

                       (372)                      (674)                      (680)                      (531)                      (332) 

Operating profit                          301                          399                          168                          309                          330  

Operating Profit % 8% 5% 5% 11% 13% 

Finance costs                         (19)                         (46)                         (35)                         (26)                         (25) 

Profit / (loss) before taxation                         281                          353                          133                          283                          305  

Taxation                       (102)                      (197)                         (82)                         (95)                      (102) 

Net Profit / (loss) for the period                         180                          156                            51                          188                          203  

  
The latest annual audited financial statements of both companies for the year ended June 30, 2024 are available on respective 
websites of the companies, which duly contain the summarized operating and financial performance as well as details about 
company specific risk factors. 
 
Furthermore, in compliance with the provisions of Section 282(2)(e) of the Companies Act, 2017, the special purpose financial 
statements of the Company audited for the six-month period from July 1, 2024 to December 31, 2024 have also been enclosed 
with the notices of the meeting circulated to the members of the Company. The same are available for inspection to any person 
entitled to attend the Extraordinary General Meeting, at the registered office of the Company, free of cost during normal office 
hours. Copies of the same may also be obtained upon request by such persons from the registered office of the Company, free of 
cost during normal office hours. The said audited accounts are also available on the Company’s website.  
 

Potential Risk Factors with respect to the Arrangement / Amalgamation 
 
The respective Board of Directors of the Company and SNL do not foresee potential risks arising as a result of the Arrangement / 
Amalgamation itself, and are of the view that the same is likely to enhance shareholder value as well as future returns for all 
members of the Company (including the SNL Shareholders upon their becoming members of the Company upon the effectuation 
of the Amalgamation). The merged entity will have larger market capitalization and improved market position with the potential 
for better performance, both in terms of the ability to deploy capital more effectively and manage its resources and operations 
more efficiently. The merged / surviving entity will allow for more liquidity of shares, allowing shareholders (especially minority 
shareholders) to trade in their shares with more ease. Additionally, a robust company may attract more investors, further 
improving shareholder returns and shareholder value. 
 

Information pertaining to Creditors 
 
In accordance with the provisions of the Scheme of Arrangement, as of the Effective Date, all the liabilities and obligations of SNL, 
including towards the creditors of SNL, shall be assumed by and become the liabilities and obligations of the Company without 
any further act or deed. The Company shall be obligated to pay, undertake, satisfy, discharge and perform all such liabilities and 
obligations. The Scheme of Arrangement also details the proposed arrangement (as a consequence of the Amalgamation) with 
respect to the charges / encumbrances existing in favour of the secured creditors of SNL. As of the date hereof, the Company does 
not have any secured creditors. 
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Tax Consequences of the Scheme of Arrangement 
 
The Amalgamation would lead to a more streamlined and tax-efficient organizational structure, by reducing the number of legal 
entities in the structure. Furthermore, the same would lead to a significant reduction in the multiplicity of legal and regulatory 
compliances required to be carried out, which is likely to allow for further cost-savings. 
 

Material Interests of Directors (if any) 
 
All the respective directors of the Company and SNL have interest in the Arrangement / Amalgamation, and the arrangements 
under the Scheme of Arrangement, to the extent of their respective directorships (including common directorships) and (direct 
and / or indirect) shareholdings in the said companies and / or Telecard Limited (being the holding company / ultimate holding 
company) (to the extent applicable). The effect of the Scheme of Arrangement on the interest of these directors does not differ 
from the respective interests of the members of each of the Company and SNL, except to the extent stipulated in the Scheme of 
Arrangement or otherwise disclosed. The common directorships of the directors is as follows: 
 

Name of Director Common / Nature of Directorship 

Mr. Syed Aamir Hussain 
Telecard Limited: CEO / Executive Director 

Company: Chairman / Non – Executive Director 
SNL: Chairman / Non – Executive Director 

Mr. Waseem Ahmad 
Telecard Limited: Executive Director 
Company: CEO / Executive Director 

SNL: Executive Director 

Mr. Jamal Nasir Khan 
Company: Non – Executive Director 

SNL: CEO / Executive Director 

Mr. Syed Imran Haider Jaffery 
Telecard Limited: Non – Executive Director 

Company: Non – Executive Director 

Mr. Asad Mujtaba Naqvi 
Telecard Limited: Independent Director 

Company: Independent Director 
SNL: Independent Director 

Ms. Naueen Ahmed 
Telecard Limited: Non – Executive Director (Female) 

Company: Non – Executive Director (Female) 
SNL: Non – Executive Director (Female) 

Mrs. Fabzia Ahsen 
Telecard Limited: Independent Director 

Company: Independent Director 
SNL: Independent Director 

 
Furthermore, subject to the sanction of the Scheme of Arrangement, the directors of SNL shall cease to hold office as directors 
without any rights to any compensation for loss of office upon the dissolution of SNL in accordance with the provisions of the 
Scheme of Arrangement. 
 
 
 

________________________ 
  Muhammad Farhan Saeed 

Company Secretary  
       SUPERNET TECHNOLOGIES LIMITED  

Karachi 
Dated: June 4, 2025 
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SUPER.NET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Statement Of Financial Position
As at December 31, 2024

31-Dec-24 30-Jun-24
Rupees in '000'-NoteASSETS

Non-Current Assets
Property, plant and equipment
Intangible assets
Long-Term investment

4.2806 3,600
8857 795

626,4028 759,372
631,567763,767

Current Assets
Other receivables
Due from related party
Cash and bank balances

9 29.558
284,052

1,145

9,128
10

12811
9,256 314,755

946,322773,023TOTAL ASSETS

EQUITY AND LIABILITIES

Share Capital And Reserves
Authorized Share Capital

150,000,000 (2024: 150,000.000) Ordinary'

Shares of Rs. 10/- each 12 1.500,0001,500,000

Issued, subscribed and paid-up capital
Revenue Reserves
Accumulated Profit

5.0005,000

59,760 30.470
35,47064,760

Non-Current Liabilities
Deferred tax liability 13

Current Liabilities
Creditors, accrued and other liabilities
Due to related party
Unclaimed dividend
Provision for taxation

14 3,037
705,203

2.947
907,86615

16 23 23
16

708,263 910,852
TOTAL EQUITY AND LIABILITIES

Contingencies and commitments

773,023 946,322
17

The annexed notes from 1 to 33 form an integral part of these special purpose financial statements.

9C
Chief Executive Officer Chief Financial Officer



SIPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited )
SPECIAL PURPOSE FINANCIAL STATMENTS
Statement of Profit or Loss Anti Other Comprehensive Income
For The Period Ended December 31, 2024

31-Dec-24
Rupees in '000'-

30-Jun- 24
Note

Revenue - net 18 55,570

Cost of services
Gross Profit

(20,108)19
35.462

Administrative expenses
Selling expenses

20 (20, 156)
(4,226)

(12,504)
21

(12,504) 11.080Operating Profit / ( Loss)

Other income and (expenses)
Bank charges

22 24.36741,799
23 (3)(5)

29,290 35,445Profit before levies and taxation

Levies 24 (556)

34.88929,290Profit before taxation

Taxation 25 (40)

Profit after taxation 34,84929,290

Rupees

26Earnings per share - basic and diluted 58.58 69.70

The annexed notes from 1 to 33 form an integral part of these special purpose financial statements.
£N.fCo
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SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited )
SPECIAL PURPOSE FINANCIAL STATMENTS
Statement of Cash Flows
For The Period Ended December 31, 2024

31-Dec-24 30-Jun-24
Rupees in '000'

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
Depreciation
Amortization
Exchange gain - Recognized
Operating Profit Before Working Capital Changes
Changes in working capital
( Increase)/ decrease in current assets:
Trade debts
Due from related party
Deferred tax asset
Other receivable
Increase / (decrease) in current liabilities:
Creditors, accrued and other liabilites
Payable to related party
Total Changes In Working Capital
Taxes paid
Net Cash Inflow From Operating Activities

35,44529,290

680 544
18090

30,060 36,169

20,430
284,052 (284,052)

(29,558)

1,96290
(202,663) 907,866
131,969 632,387

(16) (633)
131,953 631,754

CASH FLOWS FROM INVESTING ACTIVITIES

Long term investment
Purchase of fixed asset
Net Cash (Outflow) From Investing Activities

(132,970) (626,402)
(4,301)

(132,970) (630,703)

CASH FLOWS FROM FINANCING ACTIVITIES

Net Cash Inflow / Outflow From Financing Activities
Net increase/ (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of year
Cash and cash equivalents at the end of year

(1,017) 1,051
1,145 94

1,145128

The annexed notes from I to 33 form an integral part of these special purpose financial statements.
o

Chief Executive Officer Chief Financial Officer



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited )
SPECIAL PI RPOSE FINANCIAL STATMENTS
Statement of Changes in Equity
For The Period Ended December 31, 2024

Issued
subscribed
and paid up

capital

Accumulated
profit / ( loss)

Total
Equity

Rupees in '000'

5,000 (4,380)Balance as at June 30, 2023

Profit for the period

Balance as at June 30, 2024

620

34,850 34.850
5,000 30,470 35,470

5,000 30,470

29,290
Balance as at July 1, 2024

Profit for the period

Balance as at December 31, 2024

35,470

29.290
5,000 59,760 64,760

The annexed notes from 1 to 33 form an integral part of these special purpose financial statements.
(VtSue,

Chief Executive Officer Chief Financial Officer



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited )
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

1 STATUS AND NATURE OF BUSINESS
The Supernet Technologies Limited (STL) (Formerly Hallmark Company Limited (HCL)) was
incorporated as a Public Limited Company on 31 October, 1981 under the repealed Companies Act,
1913, now the Companies Act, 2017, and subsequently obtained registration under the repealed
Insurance Act, 1938, (now' the Insurance Ordinance, 2000) as an insurer. Subsequently, on
application from the Company, the insurance license of the Company got revoked from the SECP
Insurance Division, vide the S.R.0.1079(I)/2016 dated 22 November, 2016. Consequently, the
principal activity was changed, and the Company engaged in trading of computer and allied I.T.
equipment. Currently the Company is mainly engaged in I.T. Enabled services export.
The company name changed to Supernet Technologies Limited
On December 12, 2024, members of the Company passed special resolution in Extra Ordinary
General Meeting and resolved that name of the Company be changed from ‘Hallmark Company
Limited* to “Supernet Technlogies Limited” and after complying with all regulatory requirements
name of the Company offcially changed w.e.f December 19, 2024.

1.1 Geographical location and address of business units - Address
4th Floor Tower B World Trade Centre, Khayaban-E-Roomi Clifton,
Karachi, South.

Purpose
Registered office of
the Company.

1.2 At the meeting of the board of Directors of Supernet Technologies Limited (The Company) held oi

29 January 2025 at the registered office, the Board of Directors authorised the Company t(
formulated and propose the terms for potentially entering into a scheme of arrangement betweei
Supernet Limited (SNL) and the Company, including initiating discussion with SNL, finalizing thi
feasibility / valuations in respect thereof, and the draft documents pertaining to the Proposed Schemi
of Arrangment to be preseneted to the Board of Directors for their consideration. Futhermore, thi
Company has been authorised to appoint legal, financial and such other advisors and consultants a:
may be required for this purpose.

2 BASIS OF PREPARATION
2.1 Statement of Compliance

These specail purpose financial statements have been prepared in accordance with the approved
accounting and reporting standards as applicable in Pakistan. Those standards comprise of
International Financial Reporting Standards (IFRSs) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 (the Act) and provisions and
directives issued under the Act. Where the provisions and directives issued under the Act differ
with the requirement of IFRS standard, the provisions and directives issued under the Companies
Act, 2017 have been followed.



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

2.2 Basis of accounting and reporting

These special purpose financial statements have been prepared for the purpose of Scheme of
Arrangemnt as disclosed in note 1.2 above for the consieration of the Board of Directors.
These special purpose financial statements comprise the statement of financial position, the
statement of profit or loss, the statement of comprehensive income, the statement of cash flows, and
the statement of changes in equity together with notes forming part thereof. These special purpose
financial statements have been prepared in accordance with the accounting policies as disclosed in
note 5.

23 Basis of Measurement

These specail purpose financial statements have been prepared under historical cost convention and,
on an accrual basis of accounting, except for cash flow information reported in statement of cash
flows.

2.4 Functional and Presentation Currency
These special purpose financial statements are prepared and presented in Pakistani Rupees, which is
also the functional currency of the Company.

3 APPLICATION OF NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS TO
PUBLISHED ACCOUNTING AND REPORTING STANDARDS

3.1 New Accounting Standards amendments and IFRS interpretations that are effective for the
year ended June 30, 2024
There were certain amendments that became applicable for the Company during the year but arc not
considered to be relevant or did not have any significant effect on the Company's operations and
have, therefore, not been disclosed in these financial statements except those, during the year
certain amendments to IAS 1 ‘Presentation of Financial Statements' have become applicable to the
Company which require entities to disclose their material accounting policy information rather than
their significant accounting policies. These amendments to IAS have been introduced to help
entities improve accounting policy disclosures so that they provide more useful information to
investors and other primary users of the financial statements. These amendments have been
incorporated in these financial statements with the primary impact that the material accounting
policy information has been disclosed rather than the significant accounting policies.

During the year, the Institute of Chartered Accountants of Pakistan (ICAP) has withdrawn
Technical Release 27 ‘LAS 12, Income Taxes (Revised 2012)’ and issued the ‘IAS 12 Application
Guidance on Accounting for Minimum Taxes and Final Taxes’ (the Guidance). Accordingly, in
accordance with the Guidance, the Company has changed its accounting policy to recognise
minimum and final taxes as ‘Levy’ under IAS 37 “Provisions, Contingent Liabilities and Contingent
Assets” which were previously being recognised as ‘Income tax'.

The Company has accounted for the effects of these changes in accounting policy retrospectively
under IAS 8 “Accounting Policies, Changes in Accounting Estimates and Errors”.



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

The following standards and amendments became effective during the year but, are not relevant to
the Company's operations or, are not expected to have significant impact on the Company's
financial statements other than certain additional disclosures:

Effective date
( Annual periods

beginning on or after)
a) IAS 1 'Presentation of financial statements' and IFRS practice statement

2 Making materiality judgements - Disclosure of Accounting policies

b) IAS 8 'Accounting Policies, Changes in Accounting Estimates and
Errors' - Definition of Accounting estimates

c) IAS 12 'Income Taxes' - Deferred tax related to assets and liabilities
arising from a single transaction

d) IAS 12 Income Taxes' - Temporary exception to the requirements
regarding deferred tax assets and liabilities related to two pillar income
taxes

The Company adopted the amendment to International accounting standards (IAS) 1 Presentation
of financial statements' regarding disclosure of Material accounting policies which has been
effective for accounting period beginning on or after 1 January 2023, although the adoption has not
resulted in any change to the accounting policies or their adoption , they have impacted the
accounting policies disclosed in the financial statements.
The amendment requires the disclosure of material rather than significant accounting policies, the
amendment also provides guidance on application of materiality to disclosure of accounting
Management reviewed the accounting policies and updates to the information disclosed in Note 5,
Material Accounting Policies (2023 : Significant Accounting Policies) in certain instances in line
with the amendments and concluded that all its accounting policies are material for disclosure.

January 1, 2023

January 1, 2023

January 1, 2023

January 1, 2023

3.2 Standards, interpretations and amendments to published approved accounting standards that
are not yet effective

a ) The following standards, amendments and interpretations of approved accounting standards will be
effective for the Company, for the accounting periods beginning on or after 01 July 2024:

Effectiv e date
(Annual periods beginning

on or after)
Amendments to IFRS 7 'Financial Instruments: Disclosures' - Supplier
finance arrangements.
Amendments to IFRS 7 'Financial Instruments: Disclosures' -
Amendments regarding the classification and measurement of financial
instruments
Amendments to IFRS 9 'Financial Instruments' - Amendments regarding
the classification and measurement of financial instruments.
Amendments to IFRS 16 Leases’ - Amendments to clarify how a seller-
lessee subsequently measures sale and leaseback transactions.
Amendments to IAS 1 'Presentation of Financial Statements' -
Classification of liabilities as current or non-current.

ZKICLO

January 01, 2024

January' 01, 2026

January 01, 2026

January 01, 2024

January' 01, 2024



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

Effective date
(Annual periods beginning

on or after)
Amendments to IAS 1 'Presentation of Financial Statements' - Non-
current liabilities with covenants.
Amendments to IAS 7 'Statement of Cash Flows' - Supplier finance
arrangements.
Amendments to IAS 21 The Effects of Changes in Foreign Exchange
Rates' - Lack of Exchangeability.
IFRS 17 Insurance Contracts.

January 01, 2024

January 01, 2024

January 01, 2025

January 01, 2026

The management anticipates that adoption of above standards, amendments and interpretations in
future periods, will have no material impact on the financial statements other than in presentation/
disclosures. The management is in the process of assessing the impact of changes laid down by the
IFRS 9 on its financial statements.

3.3 Standards, interpretations and amendments to published approved accounting standards that
are not yet effective and not adopted by SECP

The following standards, amendments and interpretations are not effective for the year ended June
30, 2024. These standards, amendments and interpretations are either not relevant to the Company's
operations or are not expected to have a significant impact on the financial statements other than
certain additional disclosures.

First-time Adoption of International Financial Reporting Standards' has been
issued by IASB effective from July 01, 2009. However, it has not been adopted
yet locally by the Securities and Exchange Commission of Pakistan (the SECP).
Presentation and Disclosures in Financial Statements' has been issued by IASB
effective from January 01, 2027. However, it has not been adopted yet locally by
SECP.

IFRS-1

IFRS-18

Subsidiaries without Public Accountability: Disclosures' has been issued by
IASB effective from January 01, 2027. However, it has not been adopted yet
locally by SECP.

IFRS 19



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS
The preparation of these special purpose financial statements in conformity with approved
accounting standards as applicable in Pakistan, requires management to make estimates,
assumptions and use judgments that effect the reported amounts of assets, liabilities, income and
expenses. These also require managements to exercise judgments in application of its accounting
policies. The estimates and associated assumptions are based on historical experience and various
other factors that are believed to be reasonable under the circumstances. These estimates and
assumptions are reviewed on, an ongoing basis. Revisions to accounting estimates are recognized in
the period in which the estimate is revised and applied prospectively.

4

Areas where assumptions and estimates are significant to the financial statements are:

- Useful life of depreciable and intangible assets
- Provision for doubtful debts
- Provision for taxation and
- Provision for expected credit losses

5 MATERIAL ACCOUNTING POLICY INFORMATION
The principal accounting policies applied in the preparation of these special pupose financial
statements arc set out below. These accounting policies have been consistently applied to all the
years presented, unless otherwise stated.

5.1 Property', Plant and Equipment
5.1.1 Owned

These are stated at cost less accumulated depreciation and accumulated impairment loss, if any.
Depreciation is charged to the statement of profit or loss over the useful life of the assets applying
the straight line method at the rates specified in the relevant note to these un-consolidated financial
statements. Depreciation on additions of asset is charged from the date when it is available for use,
up to the date of disposal or transfer to the group held for sale, whichever is earlier.
An asset's carrying amount is written down immediately to its recoverable amount if the recoverable
amount is assessed lower than the carrying amount.
Where major components of an item of property, plant and equipment have different useful lives,
they are accounted for as a separate group, under the property, plant and equipment.
Subsequent costs, if any, are included in the asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the item
will follow to the Company and, the cost of the item can be measured reliably. The carrying amount
of the replaced part is derecognized. All other repairs and maintenance are charged to the statement
of profit or loss, during the financial year in which they are incurred.
Disposal of asset is recognized when significant risk and rewards incidental to ownership have been
transferred to buyers. Gains and losses on disposals are determined by comparing the proceeds with
the carry ing amount and, are taken to the statement of profit or loss.

£w£i6



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

5.2 Intangible Asset
Intangibles are initially recognized at cost only when there is technical feasibility exists and future
inflow of economic benefits are probable. It is amortized at the rates mentioned in relevant note on
the straight line basis.
These are measured at cost less amortization and impairment losses, if any.
Amortization is charged to the statement of profit or, loss from the date when it is made available
for use till the date of disposal or transfer.

5.3 Trade Debts and Other Receivables
Trade debts and other receivables are recognized at original invoice amount less provision for
expected credit losses using provision matrix method.

5.4 Cash and Cash Equivalents
For the purpose of statement of cash flows, cash and cash equivalents comprise cash in hand, bank
deposits, and highly liquid short term investments.

5.5 Trade Creditor and Other Payable
Liabilities for trade and other payables are carried at their fair value of the consideration to be paid
in the future for goods and services received whether or not, are billed to the Company.

5.6 Impairment
5.6.1 Financial Assets

Financial assets are assessed at each reporting date to determine whether there is any objective
evidence that financial assets or a group of financial assets are impaired. These are considered to be
impaired, only if, there is an objective evidence of impairment as a result of one or more events that
has any adverse impact over estimated future cash flows, that can be reliably estimated.
Individually significant financial assets are tested for impairment on an individual basis. The
remaining financial assets are assessed collectively in groups that share similar credit risk
characteristics. All impairment losses on financial assets that are being carried at amortized cost are
recognized in statement of profit or loss.
For trade receivables, the Company is using provision matrix model for its calculation of the
doubtful debts provisions. The provision rates are based on days past due from customer segments i-
e Trading and Service amount of ECL is recognized in statement of profit or loss, on an annual
basis.
The provision matrix is based on the company's historical observed default rates. The Company’s
historical credit loss may not be representative of customer’s actual default in the future.



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

5.6.2 Non Financial Assets
The carrying amount of the Company's non-financial assets other than inventories and deferred tax
assets, are reviewed at each reporting date to determine whether there is any indication of
impairment. If such an indication exists, or when annual impairment testing of an asset is required,
the recoverable amount of the asset is estimated in order to determine the extent of impairment loss,
if any. An impairment loss is recognized for the amount by which the asset's carrying amount
exceeds its estimated recoverable amount. The recoverable amount is the higher of an asset's fair
value less costs to sell and value in use. In assessing value in use, the estimated future cash flows
are discounted at present value of money and the risk specific to the asset. The fair value less cost to
sell is based on available data on binding sales transactions, conducted at the arms length.

A previously recognized impairment loss is reversed if there has been a change in the assumptions
used to determine the asset's recoverable amount, since the last impairment loss is recognized or on
subsequent assessment it has been identified that the carrying value of the asset falls short of
recoverable amount assessed. The reversal is limited so that the carrying amount of the assets does
not exceeds its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognized for the asset in prior years.
Such reversal is recognized in the statement of profit or loss.

5.7 Provisions
Provisions arc recognized when the Company has a present legal or constructive obligation as a
result of past event and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, and a reliable estimate of the amount can be made.

5.8 Dividend
Dividend is recognised as a liability in the period in which it is declared. Appropriations of profit
are reflected in the statement of changes in equity in the period in which such appropriations are
approved.

5.9 Taxation
Current
Provision for current taxation is based on taxable income for the year determined in accordance
with the prevailing law for taxation on income, ilie change for current tax also includes prior year
adjustments where considered necessary, arising due to assessments finalized during the year.
Deferred
Deferred tax, is a tax attributable to the temporary differences that is, difference between the
carrying amount of assets or liability and its corresponding tax base.
Deferred tax is accounted for using the statement of financial position liability method in respect of
all temporary timing differences arising from difference between the carrying amount of the assets
and, liabilities in the financial statements and corresponding tax bases used in the computation of
taxable profit.
Deferred tax liabilities are recognized for all taxable temporary differences and, deferred tax assets
are recognized for all deductible temporary differences to the extent where it is probable that,
taxable profit will be available against which the deductible temporary differences, unused tax
losses and tax credits can be utilized.



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

Levies
The tax charged under Income Tax Ordinance, 2001 which is not based on taxable income or any
amount paid / payable in excess of the calculation based on taxable income, which is not adjustable
against the future tax liability, is classified as levy in the statement of profit or loss and other
comprehensive income as these levies fall under the scope of IFRIC 21/IAS 37.

5.10 Revenue Recognition
With reference to IFRS 15 the revenue comprises of the fair value of the consideration received or
receivable for the sale of goods and rendering of services in the ordinary course of the Company’s
activities.
The Company recognizes revenue at the point of time or over the period of time, whichever is
applicable, as and when the related performance obligation of the Company is satisfied, amount of
revenue can be reliably measured and it is more than probable that future economic benefits will
flow to the Company. Generally, the performance obligation is deemed to be satisfied when
following specific criteria has been met:

- in case of services, when these are rendered to the customer/ client, and
- in case of goods, when these are dispatched to the customers.

5.11 Financial Assets and Liabilities
5.11.1 Amortized Cost

Assets that are held for collection of contractual cash flows where those cash flow represents solely
payments of principal and interest are measured at amortized cost. Interest income from these
financial assets, impairment losses, foreign exchange gains and losses, and gain or loss arising on
derecognition are recognized directly in statement of profit or loss.
Impairment
The Company recognize an allowance for expected credit loss on all financial assets carried at
amortized cost irrespective whether a loss event has occurred. For trade debts, the Company applies
IFRS 9 simplified approach to measure the expected credit losses (loss allowance) which uses a life
time expected loss allowance while general 3-stage approach for other financial assets (deposits,
other receivables and cash and bank balances) i.e. to measure ECL through loss allowance at an
amount equal to 12-month ECL if credit risk on a financial instrument or a group of financial
instruments has not increased significantly since initial recognition, and if otherwise, ECL to
measure at life time expected credit losses.

The Company measures, at each reporting date, the loss allowance for a financial instrument at an
amount equal to the lifetime expected credit losses if the credit risk on that financial instrument has
increased significantly since initial recognition. Where the credit risk on a financial instrument has
not increased significantly since the initial recognition, the Company measures the loss allowance
for that financial instrument at an amount equal to 12 months expected credit losses.

The Company recognizes the amount of expected credit losses (or reversal), that is required to
adjust the loss allowance at the reporting date to the amount that is required to be recognized, in the
statement of profit or loss.



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PI RPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

5.11.2 Financial Liabilities
Financial liabilities are recognized at the time when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities amortized cost are initially measured
at fair value less transaction costs. Financial liabilities at fair value through profit or loss are
initially recognized at fair value and transaction costs are expensed in statement of profit or loss.

Financial liabilities, other than those at fair value through profit or loss, are subsequently measured
at amortized cost using the effective yield method.
A financial liability is derecognized when the obligation under the liability is discharged, cancelled
or expired. Where an existing financial liability is replaced by another from the same lender or
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange and modification is treated as a derecognition of the original liability and the recognition
of a new liability, and the difference in respective carrying amounts is recognized in statement of
profit or loss.

5.11.3 Offsetting of Financial Assets and Financial Liabilities
A financial asset and financial liability is offset and the net amount is reported in the statement of
financial position if the Company has a legally enforceable right to set-off the recognized amounts
and the Company intends either to settle on a net basis or to realize the asset and discharge the
liability simultaneously. Corresponding income on assets and charge on liability is also offset.

5.12 Related Party Transaction
All transactions involving related parties arising in the normal course of business are conducted at
arm's length, at normal commercial rates on the same terms and conditions as third party
transactions using valuation modes, as admissible, except in extremely rare circumstances where,
subject to the approval of the Board of Directors, it is in the interest of the Company to do so.

5.13 Earnings Per Share
Basic earning per share is calculated by dividing profit or loss attributable to shareholders of the
Company, divided by weighted average number of ordinary shares outstanding during the year
Diluted earning per share is calculated by adjusting the profit or loss attributable to shareholders
and the weighted average number of outstanding shares during the year for the effects of dilutive
ordinary potential shares

5.14 Investment in Associates
Associates are entities over which the company has significant influence but not control.
Equity method :
Investment in associates are measured initially at cost and subsequently adjusted thereafter for the
post acquisition change in the investor's share of the investee's net assets. The investor’s profit or
loss includes its share of the investee's profit or loss and the investor's other comprehensive income
includes its share of the investee's other comprehensive income.

- Cost method :
Investment in associates are measured initially at cost and are subsequently carried forward at cost,

till they are sold.

The company assesses significant inluence and control as per IFRS 10 "Consolidated financial
statements" and IAS 28 "Investement in associates and Joint Ventures".

<-e



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

6 PROPERTY, PLANT AND EQUIPMENT

Computer
and allied
equipment

Furniture
and fixturesDetails of Owned Assets Generator Total

Rupees '000'-
FOR THE PERIOD ENDED DECEMBER 31, 2024
Depreciation rates
GROSS CARRYING AMOUNT

Balance at beginning of the year
Additions durine the vear
Disposal durina the vear
Balance as at the year end

DEPRECIATION

10% 10% 33%

3,234 4,824335 1,255

3,234 4,824335 1,255

Accumulated depreciation at beginning of the year 345 54431
63 534 680Charge for the year

Balance as at the year end
CARRYING FOR THE PERIOD ENDED DECEMBER
31.2024

87994 1,224251

2455 3,6001,16184

Computer
and alliedFurniture

and fixturesDetails of Owned Assets Generator Total
equipment

• Rupees '000'

FOR THE YEAR 30 JUNE 2024
Depreciation rates 10% 10% 33%

Balance as at the year end
1,255 3,234 4,824335

DEPRECIATION

Accumulated depreciation at beginning of the year

Charge for the year

Reversal of Accumulated depreciation

Balance as at the year end
CARRYING VALUE 30 JUNE 2024

5\*.£<js>

31 345 544168

31 345 544168
2,889 4,2801 ,224168



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

31-Dec-24 30-Jun-24
Rupees in '000'INTANGIBLE ASSETS

ERP - single user license
COST

7 Note

Balance at beginning of the year
Additions
Disposal
Balance as at the end

AMORTIZATION
Accumulated amortization at beginning
Charge for the year
Balance as at the end

CARRYING VALUE AT DECEMBER 31

1,800 1,800

1,800 1,800

915 735
90 180

1,005 915
795 885

The amortization expense is being charged to administrative expenses, over 10 years on straight
line basis.

7.1

8 LONG-TERM INVESTMENT

Associate - at cost
Share of profit from associate

8.1 626,402
132,970

595,638
30,7648.2

759,372 626,402

Investment in the Supemet Limited (Quoted Company) represents 62,956,672 fully paid ordinary
shares of Rs. 13.06 each (Rs. 10 is the par value), other than cash representing 51% of Supemet
Limited's paid up share capital as at 30 June 2024.

The above was acquired as a single tranche under the Share Purchase Agreement (SPA), the
Company also have to further acquire 30.18% share capital of Supemet Limited in accordance
with SPA with Telecard Limited, the ultimate parent Company, subject to the compliance with the
statutory formalities.
The company recognize it's share in associate company's profit or loss for the period in its own
income statement as per IAS-28 , on the basis of it's percentage ownership in the associate
company

OTHER RECEIVABLE
Other receivable

8.1

8.2

9
9.1 9,128 29,558

29,5589,128
This pertains to services /other income rendered last year.9.1

DUE FROM RELATED PARTY
Receivable from Supemet Infrastructure Solutions (Private)
Limited

10

284,052

284,052

CASH AND BANK BALANCESI I
Cash in hand
Cash at bank

143
128 1,002
128 1.145
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31*Dec-24 30-Jun-24
Rupees'—12 SHARE CAPITAL AND RESERV ES Note

12.1 AUTHORISED SHARE CAPITAL
150,000,000 (2024:150,000,000) Ordinary Shares of
Rs. 10/- each 1,500,000 1,500,000

12.2 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
500,000(2024: 500,000) Ordinary Shares of Rs.
10/- each fully paid in cash 5,0005,000

12.3 Ordinary shareholders are entitled to attend and vote in the Company meetings and are also entitled
to any distributions including dividends and other entitlements in the form of bonus and right
shares as and when declared by the Company

12.4 Further details are disclosed in note of related party relationship.

13 DEFERRED TAX (ASSETS)/ LIABILITY 31-Dec-24 30-)un-24

Rupees in '000'—Taxable and deductible temporary' difference
On accelerated depreciation
On accelerated amortization
Minimum tax

371
48

419
Deferred tax non-recogmzed (419)13.1

13.1 In line with the ICAP guidelines on taxation of the Company's income that falls under the Final
Tax Regime (FTR) is no longer required to recognize deferred tax . Consequently, no deferred tax
has been charged on final tax.

14 CREDITORS, ACCRUED AND OTHER LIABILITIES

Creditors
Audit fee payable
Salaries payable
Legal and professional charges payable
Withholding tax payable
IT. developer charges
Rent and utilities
Other payable

509 509
550210
472567

374 52
36 36

992 1,223
200 105
149

2.9473,037

15 DUE TO RELATED PARTY
Payable to Telecard Limited (TCL)
Payable to Supemet Limited (SNL)

15.1 702,777
2,426

632.118
275,748
907,866705,203

15.1 The payable to Telecard Limited (TCL), the ultimate parent Company, comprises an investment in
Supemet Limited details of which is included in note 7.1. This amount is payable after the grace
period of eighteen months from March 2024

15.2 The payable to Supemet limited (SNL), the associate, comprises of the proceeds for sales or
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16 UNCLAIMED DIVIDEND
Includes unclaimed dividend amounting to Rs. 23,150 (2024: Rs. 23,150) outstanding for more than
3 years from the date of declaration. Such unclaimed dividend is payable to the Federal
Government as per the Companies Act 2017, subject to fulfilment / clarification on certain pre-
conditions specified in the Act.

17 CONTINGENCIES AND COMMITMENTS
There was no contingency or commitment at December 31, 2024 (June 2024: Nil)

31-Dec-24 30-Jun-24
Rupees in '000'

55,570
18 REVENU E FROM CONTRACT WITH CUSTOMERS

Rendering of services

55,570

19 COST OF SERV ICES
I T. developer charges
Domain and hosting charges
Software developers tools
Software subscription
Cloud networking charges
Travelling and conveyance
Entertainment expenses
Depreciation
Other charges

15,295
235

1,224
704

1,132
827
291
345
56

20,108

20 ADMINISTRATIVE EXPENSES

Salaries
Printing and stationery
Advertisement
Rent and utilities
Repair and maintenance
Travelling and conveyance
Entertainment
Legal and professional charges
Security expenses
Depreciation
Auditor's remuneration
Amortization
Miscellaneous

5,6682,834
32 61
59 115

1,254752
1922,182

1,249 414
199 331

10,5703,973
392235
199680

20.1 210 765
90 180

159
20,15612,504

20.1 Auditor's remuneration
Annual audit
Review of half yearly condensed interim financial statements

550
210 215
210 765

5vA».tco



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATM ENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

31- Dec-24 30-Jun-24
Rupees in '000'-21 SELLING EXPENSE

Salaries
Printing and stationery'
Advertisement
Rent and utilities
Travelling and conveyance

2.835
143
329
460
459

4,226

22 OTHER INCOME AND (EXPENSES)
Exchange (loss)/ gain
Other expenses
Unwinding interest
Bad Debt
Sale of scrap equipment and computers
Rental income on I.T. equipment
Training income
Other income
Disposal of obsolete insurance files and other related records
Sale of obsolete furniture
Share of profit from associate - Supemet Limited
Bank profit

(297)
(411)

(35.330)
(703)

(70,659)
(19,815)

3.843
7,242
7,833
3,104
2,512
5,025

30,764132,970
5 82

41 ,799 24,367

23 BANK CHARGES
Bank charges 5 3

5 3

24 LEVIES
Income tax - Final tax u/s 154 (export proceeds) 556

556

24.1 This represents final taxes paid under section u/s 154 of the income tax ordinance 2001, representing
levy in terms of IFRIC 21/IAS 37.

25 TAXATION
Current tax
Prior tax

25.1 16

16
Deferred tax - net 24

40



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

26 EARNINGS/ ( LOSS) PER SHARE - BASIC AND DILUTED

31-Dec-24 30-Jun-24

—Rupees in '000'-
29,290

26.1 Basic Earnings Per Share
Profit after taxation
Weighted average number of Ordinary Shares

34.849
500 500

Rupees
Basic earnings per share

26.2 Diluted Earnings Per Share
Diluted earnings per share has not been presented as the company did not have any convertible
instruments in issue as at the end reporting period.

58.58 69.70

27 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND OTHER EXECUTIVES
There is a common directorship between Telecard Limited and Supemet Technologies Limited. It is
important to note that the Directors with shared roles between these entities do not receive any
remuneration from the payroll of Hallmark Company Limited. These individuals provide their
services to Supemet Technologies in their capacity' as Directors without financial compensation from
the Company.
Further, there is no employee of the Company who meets the criteria of the executives, as defined
under the Companies Act, 2017, thus, no remuneration is payable by the Company in this regard.

28 TRANSACTIONS WITH RELATED PARTIES

The Company's related party relationship is with its parent, subsidiary and associated undertakings,
its directors and executive officers. Transactions with related parties essentially entails to
commission, management fee, design services, purchases. These transactions are carried at arms
length unless otherwise approved by directors. Transactions in nature of payments of services with
directors and executives are made as per terms of employment.

Key management personnel are those persons having authority and responsibility for planning,
directing and controlling the activities of the Company. The Company considers all members of their
management team, including Chief Executive Officer, President and Directors to be its Key
Management Personnel.



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited )
SPECIAL PLRPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

Details of related parties except for directors and management personnel are as follows:

Country of
Incorporation

RelationshName of Related Parties Oasis of Relationship
'P

62% shareholding in Hallmark Company
Limited

Parent
CompanyTelecard Limited Pakistan

51% holding of Hallmark Company
Limited

Associate
Company

Supernet Limited Pakistan

Supernet-E-Solutions
(Private) Limited

100% Owned subsidiary of Supernet
Limited

Indirect
associate

Pakistan

Supernet Secure Solutions
(Private) Limited

80% Owned subsidiary of Supernet
Limited

Indirect
associate Pakistan

100% Owned subsidiary of Supernet
Limited

Indirect
associate

United Arab
EmiratesPhoenix Global FZE

Supernet Infrastructure
Solutions (Private) Limited

100% Owned subsidiary of Supernet
Limited

Indirect
associate Pakistan

Details of transactions entered into with related parties
during the year are as follows:

28.1 31-Dec-24 30-Jun-24
( Rupees in '000' )

Telecard Limited - Parent Entity
Payable related to investment in a associate

Payable interest on deferred payment
70,659 (595,638)

(35,330)

Supernet Limited - Associate Company
Investment made by the Company
Share of profit
Settlement made during the period

595,638
132,970 30,764
273,322 (275,748)

Supernet Infrastructure Solutions (Private)
Limited - Indirect Associate
Funds transferred, as per group policy
Settlement made during the period

285,394
284,052 ( 1.342 )

Phoenix Global FZE - Indirect Associate
Sales
Amount Received during the year

55,570
55,570



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

28.2 Details of outstanding account balances with related
parties are as follows: 31-Dec-24 30-Jun-24

( Rupees in '000')
Telecard Limited - Parent Entity
Payable related to investment in Supemet Limited (SNL)

Supernet Limited - Associate Company
Payable related to receipt on behalf of SNL

Supernet Infrastructure Solutions (Private) Limited -
Indirect Associate
Receivable during the period

702.777 632.118

2.426 275,748

284,052

There was no transaction with key management personnel, subsidiaries and other related parties
during the year except as disclosed herein above. The balances outstanding are unsecured, interest
free and repayable on demand.

29 FINANCIAL RISK MANAGEMENT
Financial risk management objectives
The Company finances its operations mainly through its own working capital and from long term
markup free finances from directors with a view to maintaining an appropriate mix between various
sources of finance to minimize the risk.

Company's activities exposes it to a variety of financial risks.

-Market risk (including fair value interest rate risk, fuel Price risk and Currency risk)
-Credit risk
-Liquidity risk
The Board of directors has overall responsibility to establish and oversight the Company's risk
management framework and plan and implement risk management policies The Company's overall
risk management plan focuses on the unpredictability of financial markets and seeks to minimize
potential adverse effects on the Company's financial performance. Risk measured and managed by
the company are explained in notes 29.1 to 29.3, of these notes.

29.1 Credit Risk
Credit risk represents the risk of loss that would be recognized at the reporting date if counter
parties failed to perform as contracted. The carrying amount of financial assets represents the
maximum credit exposure with quality of financial assets and other detail are as follows:

31-Dec-24 30-Jun-24
( Rupees m '000')

Credit
rating
agency

Short
term

deposit

long term
deposit

Due from related party
Other receivable
Deposit with -
Habib Metropolitan Bank PACRA
Bank A1 Barka
Meezan Bank

284,052
29,5589,128

A1+ AA+ 88 771
VIS A- l A+ 4 226
VIS A-1+ AAA 36 4

9,256 314,611
iW'©



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATEMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

29.2 Market Risk
Market risk is the that fair value of cash flows from financial instruments of the Company will
fluctuate because of changes in market prices. Market risk comprises of currency risk, interest rate
risk and other price risk. The objective of market risk management is to manage and control market
risk exposures within acceptable parameters, while optimizing the return.

29.2.1 Currency Risk
Currency risk represents the risk that the fair value of future cash flows of a financial instrument
will fluctuate because of changes in foreign exchange rates. Currency risk arises mainly from future
economic transactions or receivables and payables that exist due to transaction in foreign exchange.

There is no foreign currency risk arises on the financial instruments of the Company.

29.2.2 Sensitivity Analysis
The Company does not hold any asset or liability in foreign currency at reporting date Therefore,
any change in exchange rate of PKR against foreign currency would not affect statement of profit
or loss.

29.2.3 Interest Rate Risk
Interest rate risk represents the risk that, the future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. At the date of the statement of financial
position the interest rate profile of the Company’s interest-bearing financial instrument is NIL
Sensitivity .Analysis
Fair value sensitivity analysis for fixed rate instruments
The Company does not account for any fixed rate financial assets and liabilities at fair value
through statement of profit or loss. Therefore, any change in interest rate at the reporting date does
not affect the statement of profit or loss.
Cash flow sensitivity analysis for variable rate instruments
The Company does not hold any variable rate financial assets or liabilities. Therefore, a change in
interest rates at the reporting date would not affect cash flows.

29.2.4 Other Price Risk
Other price risk is the risk that, the fair value of future cash flows of a financial instrument will
fluctuate because of change in market price excluding the impact of changes due to interest rate or
currency risk. The company does not hold any financial asset or financial liability which is
traceable in open market therefore, it is not exposed to any other price risk.

29.3 Liquidity Risk
Liquidity risk is the risk for a Company, where it will not be able to meet its financial obligations
as they fall due. The Company's approach to managing liquidity risk is to ensure, as far as possible,
that, it will always has sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company's
reputation. Following are the carrying amount and maturities of the Company's financial liabilities.

fiUjto



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited)
SPECIAL PURPOSE FINANCIAL STATMENTS
Notes to the Financial Statements
For The Period Ended December 31, 2024

31-Dec-24
( Rupees in '000')

Carrying Up to one year After one year
amount

Non Interest Bearing

Unclaimed dividend
Creditors, accrued and other liabilities
Payable to related parties
Total financial liabilities

23 23
3,037

705,203
3,037

705,203
708,263 708,263

30-Jun-24
( Rupees in '000')

Carrying Up to one year After one year
amount

Non Interest Bearing

Unclaimed dividend
Creditors, accrued and other liabilities
Payable to related parties
Total financial liabilities

23 23
2,947 2,947

907,866907,866
910,836 910,836

29.4 Fair value of financial assets and liabilities
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either :

In the principal market, for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market is accessible by the Company. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest
A fair value measurement of a non-financial asset takes into account a market participants ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use
The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities;
Level 2
value measurement is directly or indirectly observable; and
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

Valuation techniques for which the lowest level input that is significant to the fair



SUPERNET TECHNOLOGIES LIMITED ( Formerly Hallmark Company Limited )
SPECIAL PURPOSE FINANCIAL STATEMENTS
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For The Period Ended Decern her 31, 2024

For assets and liabilities that are recognized in the financial statements at fair value on a recurring
basis, the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company's Board of director determines the policies and procedures for both recurring fair
value measurement and for non-recurring measurement. External evaluator may be mvolved for
valuation of significant assets and significant liabilities. For the purpose of fair value disclosures,
the Company determines classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy, as explained above.

Presently no financial or non financial asset or liability is valued at fair value. All assets are valued
at their amortized cost which is the most appropriate available valuation basis.
The carrying values of financial assets and financial liabilities reported in the statement of financial
position, are at approximate their fair values.

30 OPERATING SEGMENT
These financial statements have been prepared on the basis of a single reportable segment. There
was no change in the reportable segments during the year.

30.1 There are two sources of revenue of the segment which is from sale of used imported laptops and
I T. related services.

30.2 All non-current assets of the segment are located m Pakistan
30.3 All the sales are made to customers located in side and out side Pakistan.

30.4 There is no significant major customer of the segment. Sales are made to number of individuals and
corporate entities on non-repetitive / repetitive basis, on customers' demand.

31 NUMBER OF EMPLOYEES
Number of employees as at December 31, 2024 were 36 (2024: 34).
Average number of employees during the year were 35 (2024: 18)

32 GENERAL
Figures in the special purpose financial statement have been rounded off to the nearest of a Pak
Rupee.
Comparative figures have been reclassified wherever necessary for the appropriate presentation.

33 AUTHORISATION FOR ISSUE
These special purpose financial statements have been approved and authorized for issue by the
Board of Directors of the Company in its meeting held on .

9c ss
Chief Executive Officer Chief Financial Officer ivector

28 February 2025
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